ADNOC Classification: Public

Minutes of the Annual General Assembly

Meeting of

ADNOC DRILLING PJSC (the “Company”)

Date: Monday April 3, 2023

Time: 3:35 p.m.

Location: Abu Dhabi Energy Centre - Executive
Meeting Room (2nd Floor)

Chairman

Abdulmunim
Al Kindy

Item 1

The Vice-Chairman of the Board of
Directors of the Company and
Chairman of the meeting
(“Chairman”), Mr. Abdulmunim Al
Kindy on behalf of his fellow
Directors, welcomed the
Company’s shareholders to the
Annual General Assembly
Meeting of the Company.

The Chairman subsequently asked
the Registrar to present on screen
the attendance summary for the
meeting.

With the attendance of the
shareholders of the Company
being 84.73% of the total issued
shares in the Company, the
Chairman declared the meeting
quorate.

The Chairman commenced the
meeting by appointing Mr. Alex
Ghazi as Secretary (the
“Secretary”) to the meeting, First
Abu Dhabi Bank represented by
Mr. Moataz Salah Al Qadi as vote

collectors (the “Vote Collector”)
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Item 2

and Lumi Global as the registrar

(the “Registrar”) to this meeting.

This resolution (Item 1) was
approved by 100% of the
shareholders present or

represented at the meeting.

Considering and approving the
Board of Directors’ report in
respect of the Company’s

activities and financial position for

the fiscal year ending 31
December 2022.
The Secretary invited Mr.

Abdulmunim Al Kindy, Vice-
Chairman of the Board of
Directors to present the Board of
Directors’ report on the
Company’s activities and its
financial position for the year

ending 31 December 2022,

The Vice-Chairman of the Board
of Directors presented the Board
of Directors’” report on the
Company’s activities and its
financial position for the year

ending 31 December 2022.

The Secretary highlighted that

shareholders could access and
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item 3

Votes
Collector

review the Board of Directors’
annual report for the Company’s
activities for the financial year
ending on 31 December 2022 on
the Company'’s website:

www.adnocdrilling.ae.

This resolution (ltem 2) was
approved by 99.98% of the
shareholders present or

represented at the meeting.

Considering and approving the
independent auditor’s report for
the fiscal year ending 31
December 2022.

A summary of the auditor’s report
for the financial year was read by
Mr. Imad Nassar, representative
of the external auditors, Deloitte.
The audit report dated 10
February 2023, was published on
both the Abu Dhabi Securities
Exchange and the Company's

website.

The Secretary opened the floor for
questions to the shareholders,

and no questions were asked.

This resolution (ltem 3) was

approved by 99.98% of the
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ltem 4

Votes

Item 5

shareholders present or

represented at the meeting.

Considering and approving the
balance sheet and the profit and
loss account for the fiscal year

ending 31 December 2022.

The Secretary noted that the
balance sheet and profit and loss
(the financial statements) for the
financial year ending on 31
December 2022 were disclosed on
the Abu Dhabi Securities Exchange
website and that the Shareholders
could also access and review the
financial statements for the
financial year ending on 31
December 2022 on the Company’s

website.

This resolution (item 4) was
approved by 99.98% of the
shareholders present or

represented at the meeting.

Considering and approving the
proposal by the Board of Directors
to distribute cash dividends for
the second half of the fiscal year
ending 31 December 2022
amounting to USD 341,250,000

(three hundred and forty-one
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Item 6

million and two hundred and fifty
thousand US dollars) equivalent to
AED 1,253,240,625 (one bhillion,
two hundred and fifty three
million, two hundred and forty
thousand, six hundred and twenty
five dirhams). The dividend per
share for the second half of the
fiscal year ending 31 December
2022 is USD 2.13 cents equivalent
to AED 7.83 fils. The proposed
cash dividends represent 78.3% of
the issued share capital of the

Company.

This resolution (ltem 5) was
approved by 100% of the

shareholders present or

represented at the meeting.

Considering and approving the
proposition of the Board of
Directors in relation to the
payment of AED 23,500,000 (a
total value of twenty-three million
five hundred thousand dirhams)
to the Board of Directors as
remuneration for the year ending

31 December 2022.

The Secretary announced that
such amount shall be inclusive of

any UAE tax payable on such
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Item 7

Votes

Item 8

Votes

ltem 9

amount. Lastly, the Secretary
announced that such
remuneration shall be payable in

2023.

This resolution (ltem 6) was
approved by 99.98% of the
shareholders present or

represented at the meeting.

Discharging the Board of Directors
of liability for the fiscal year
ending 31 December 2022.

This resolution (ltem 7) was
approved by 99.96% of the
shareholders present or

represented at the meeting.

Discharging the auditors of
liability for the fiscal year ending

31 December 2022.

This resolution (Item 8) was
approved by 99.96% of the
shareholders present or

represented at the meeting.

Appointing Deloitte as the
external auditors of the Company
for the financial year 202Y and
approving their remuneration
which amounts to USD 386,872
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thousand, eight hundred and
seventy-two US dollars) or AED
1,420,788 (One million four
hundred twenty thousand, seven
hundred and eighty-eight

dirhams).

This resolution (ltem 9) was
approved by 99.87% of the
shareholders present or

represented at the meeting.

The Secretary declared that all the
proposed resolutions were
adopted by the requisite majority
of the shares represented at this
meeting. The Secretary then
asked the Chairman, Mr.
Abdulmunim Al Kindy to close the
meeting, who in turn, gave his
thanks to all shareholders for their
participation in the meeting, in

person and virtually.
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There being no further business, the Chairman thanked the attendees for their participation and closed

the meeting at 4:05pm.
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Abdulmunim Al Kindy

Chairman of the General Assembly Meeting
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